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was not wedded to the details of the bill, but
provision must be made for the redemption of
the bonds maturing the coming summer.

A number of members, including Mr. Bland
of Missouri and the Speaker, Mr. Randall of
Pennsylvania, then took part in the discussion.
General Weaver asked the latter a question in
regard to the effect of granting discretion to
the Secretary of the Treasury as to the issue of
long or short time bonds, expressing the
opinion that the capitalists would compel him
to issue long time bonds. Mr. Randall replied
that he was opposed to giving too much dis-
cretion to the Secretary, but that "the difficulty
about the position of the gentleman from Iowa"
was that he was not willing "to do anything
that looks to a permanent debt, or the further
exchange of any bond which continues even the
present aggregate of the public debt. The truth
is we have this debt on our hands, and if we
have not the money to pay it off absolutely
now, we have to provide for it by new loans in
some way. Therefore the gentleman's position
is not a practical one, nor does he present a
business-like argument that would be applicable
to the business either of an individual, a nrm, a
corporation, or a government.''

In answer to the Speaker's criticism of his
position, Congressman Weaver stated that he
was opposed to any permanent debt, and that